
The NewYorkTrust Company
Capital, Surplus & Undivided
Profits - 526,500,000

ACTS is rRUSTEE

o/VOLUNTARY TRUSTS

ioo Broadwa1 C7th St. &? Fifth Ave.

Does This Meet YOUR Needs?

A TRUST COMPANY of moderate sizc.
x \ but with capital ample for security an'/
an efficient organization of trained officers and
clerks, ready to give personal attention to your
business problems, whether small or large.
A Trust Company which makes a speclalty

of Personal Aecounts and Personal Trusts.
with a successful record of more than ninety
years in this spccializcd business.

2>>tu tturk Difr Jnsurawr m\b
ilviiBt (Eampatig

* EDWIN G. MERRILL. Preaident
52 WALLST. NEW Y0RK

A Successful Bank
for

Successful Men

Opposite City Hall

For 66 years this distinctively commercial
domestic bank has been co'operating with
men who are carefully and thoroughly pre
paring for greater success.

Capital.01,500,000
Earned Surplus and Undivided Profits . 8,500,000

£10,000,000

THE IMPORTERS AND TRADERS
NATIONAL BANK

OF NEW YORK

24"; Broadway . . Opposite City Hall

>

Listccl and Unlisted
Bonds and Stocks

IN ALL IMPORTANT

AMERICAN CANADIAN
EUROPEAN

MARKETS

Private Wires lo Principal Cittes

A. A. Housman & Co.
20 Broacl Street, New York City

Members
New York Stock
Exchange

New York Cotton
I3x< hange

New Orleuns Cotton
I^rchauge

New York Coffee and
Sncar Kxchange

New York Prodnce
Kxchange

Chlcago Board of Trade
Anaorlate Merobera ot
I.l-verpool Cotton A*a'u.

Branch Officct
Miaml Beacb. Florida,

Llberty Building,
rhlladelpliia

IVondward Bnildlng,
A\ ashington

Amsterdam, JIulla.nO

Xransactions Yesterday in Listed Stocks
tontimir.J from page fonrt<"o...

R*l«-«, Opfn
V S R & Im. 1600 6V 4
i; S Kubbcr. 13100 61%
do 1st pf 300 102%

1 S S;nfU A Krf. 303 37
X S Slrci. 156C0 90

.lo ;>! 300 117
1 lah Copper. 3600 64%
I'toh Kcc Cor. 1200 16%
Vanadian Corp. 18600 37%
Virgrinia-Caroiina Ch 1200 35%
do pf . 1300 76%

Virginia Iron C & C. 100 b6
\ ivaudou . 1100 8%
AVabosh . 1*00 7%

Co pf A. 2600 24 4
do pf D . 300 15%

Webcr & Heilbronrr. 300 12%
%Ve>t»rii Marjland. 1300 10

do ^d pf. 100 17%
Wr.'crt Pacific pi ^'00 30%
V.'--i«rn Union Tel. 600 96%
Vfcstinghouae Air lir 600 85
Westinghnuse '\'~.. 0"0C 07%
V heelins £ Lake :.\ 630 S%

¦*-. pf 1830 17| s
White Motora 17C0 41
H.'.ic Oil 2700 10 4

d<> riglif.. 34C0 s

Wlckwire-Speneer St] 300 13%
Wiily, 0\er!snd 6600 6%
do pf 000 30

Vi ..' i. Co. OCC -':¦'¦
.'¦ ! eotuin Central <>iC0 ",'¦'
¦¦¦ eolw -.1. pf. 100 117
.V.-f ;. T'vmp & Mai% 1.03
UU li U. 100 6fi;3

High.
61s 4
62%
102%
37
95 8
117
04! z
167s'
38' ,
36'-,
78%
66
8%
7%
24%
15%
12%
101/a
17%
55%
96' 2
85
58%
8%
1"%
41</4
10%

Vs
13%
6
31%
41

g
65%

I.ow.
60i'4
61%

102'.4
36' ,
94
116%
63%
15%
37
^3%
76%
6b
S%
7%
24%
15%"
12%
9%
17%
05%
96%
80

¦¦

8: -

16%
40' s
10
%

13
5%
89%
40
51

117*4
-

66yg

Cloae,
60%-
61%.
102% -

36%.
94%.
117
63%.
15%.
38
36 -

78V.-,-
66
8%-
7%-
24%-
15%.
12%-;
10
17%
05%
98!-
85
33
8%
:-,-%
*0< 2.
-,o%-
Vs.

131/44
5%-
3V/2+
40 .

ZZ'' 4

<s% -

Net
chge. Bid.

a 60". 2
% 61%
% 102
> 35%'
% 94' 8
% 116%
% 63

157
371
36
76 .<

65

.4
79

24
15%
12
9%
17%
55%
96
34
57%
8%

17I/4
40
10

1S%
53,4

30'/2
39
0C%:
117
4»%
HVg

.Aak.
61
61 %
103
36%
94%
117
63%
16%
38
36%
78
66
9
7%
24K
16
13
10%
17%
36
96%.
83
58
9
17%
40%
10i/4

13%
6%
30%
41
32%
117%
48%
67

Prices Irregular
In Curb Trading:
Oils More Active

Cities Service Wilhin Shorl
Distance of 200 Lovel on

Increased Demaud; Trend
l Incertahi in Industrials

!': ces sbowed au irregular trend at
the eiose of uctive trading on the curb
markcl yesterday. (,ii shares aa o

rule were ir increased derhatid on re-

ports of strengthening in priccn for
pctroleum. [ndustrials werc irregular.

<%;.". Service common advanced
ncarer the 200 level, gainlng 8 pointa
at 197. Tho bankcrs' shares worked up
to 21. Simms and Carib made galns.
Standard of Indiana and Maracaibo
fell of". however. Kirby Pctroleuni
was firmer.

Reynolds and Fhilip Morris werc

slightly higher, but International Rub-
ber sagged. Durant MotoVs u:'; steady.
Mining Bhares v\'ere active.

Industrial'
Sale-. 0 n lllsb

100 \cme 'oal % ' r« % r4

1,0 Am l.i & Tr, ,.130 130 130 130
1900 Am I.eather. .. 12 >'¦''« '' % ¦«

39 ,1,- pf. 40 <0 "' <n

ion Am Wlit Pa p -;

100 Im Thrcad pf 4 4 4 4
mo *Bradlev V P. SS 58 88 83

4600 Br-Ani Tob cpn 14'i -l '.- 14 M

SO0 *Car Llghl 66 70 66 ^n
oon Carllsle Tiro. .. 214 2%2% |
ioo com T--i- s pr.. ::% "¦''.- ::' "<%
400 Chi Nlpple. '-' v» ¦'> .' . ;: %
200 olumblii Mol 1% * t ¦' .%
000 ?Colombl K ¦¦ ' ."

0 ,,-.,:,, I'ov ;'

00 Ci il Motoi « 6 -, 'I % 6' . '. 4
... irai i Mol... M

x-.:, uivHiil m Ind 14 '. .' 14'«
.-. Ko.lali .'¦'.'¦¦
sior BbI n - 'it ~t ..«

.¦,, nl rplSi
mo LUbson llowoll

-.0 till .¦¦¦. >¦¦<¦ IX
tOO Glon Alcl 'oal

6 1 00 Goldwyn I'U-l.
100 Goodyoar T pf.
100 *llei den h: ''.¦ '¦<" '¦'»
400 lludson Co pf,. 10"; 0Tj, I0", II ,

00 lludson Man.. B 'v 0 4 5 \> B %
00 lowa 'ent ¦,.[ 7% '. % '¦ :'» "> %

1.000 Inter Rubber. .8 3 .' ¦, %
il 0 ullus K;i- aer.. 21 '« 21 'i

win .!.. rts' «. i. 1% 'i % 1 U
:. )0 *Lake Torpedo. BO 0 BO 00

0 Ubby McNeil.. 6% « .. '¦'» 8
500 Llncoln Mol A 2 'i o\ -

100 .\'nt l.oathr r. lO'i 10 % 10% 10 ".-.
20 N Jersey Zlnc.146 146 16 16

100 NO. Am P P. "¦«. 2% '- " '¦¦
00 Packard Mol 6 u 6% «'.',« 6%
00 Pub Ser N J. .101 101 0 7

1000 Phlllp Morrle. .10% 10%
400 Postum Coreal. 61»4 61% 61% 61%

401. Radio. 3% 3% 3'.« 3%
M0" -lo pf. %i -: '» 2fl :;

r, rt-p hvi.ap pf. &o 50 oo b$
2400 R J Reynolds B 4.", 45 14 M, 41 %
tOOSaguenay Ptip. 2 '.4 2 % ¦' ',4 :. !«

B200 South C & I 96 9 90 t'B
300 Tenn Rv I. ,«- P. 1% % % .*
200 Tobacco Prod.. 5»« 534 .-'\
100 Todd Shlp. . .. 77 7 7

2900 *l" S l,t & II 100 100 :'.. IIS
B000 *V s Steam. ...11 II II
2900 Ijnlt Profll Sll, ¦'H '.- 1 %

00 (lo in w. (¦' G Vi 0 K'.j
1800 l" Retail 'anch B l4 .- % :> o
600 v \\ ayni 'oul. '"i 90 86 90
S.00 *\\ Knd lieni. 74 .','.
100 Will; s lst pf. 8 s >.8

Standard Oils
¦00 Anglo-Am Oil.. 17 I7'i ,

1800 Atlantlc Lobos 9% % 9 %
40 imp Oil Can 102 10'J 101 i'
20 Illinois P I-. 1 7<i 1 7v 175 II

S00 Nal Transit... :' 7 \ 27»i 87'4 :". t

40 Ohio HI.270 270 27 0 070
lo South P 1.95 9.0
20 So l-'rnn Uil. .Ik'l 18L 180 18!
20 S Oil Kv p.v d. .496 49.0 490 4(. 0

2600 S Oil of Ind.. 87 6a 57 si k" '» ' \
00 S Oil i.f N T. 370 376 376 ".¦;
10 Vacuum Oil.... 339 339 339 339

Independent Oils
6000 ' A llied Oil. ... 3 1 0 4
000 Ark- Nat Gaa 9 '.' L 9 9%

12000 *H.."iif> Oil.. P. 20 17 17
9800 *B08ton-W2 o. 69 69 67 69
300 Oi rlb Synd 3% :t% o ~-, a%
660 Cities Servlci .195 197 ¦- 195 197
900 do B ctfs.. 20% 01 00s, 21
600 do pf. 60% 61 C0H 61

14200 Columbia Pet.. % 0 1% .%
600 Conl Il.f. 3V4 :;r-t '¦'¦ Vi 3%
600 Cosden & Co pf. 1% 4't 4><, 4%
600 Creole Synd... 2% 2% 2% 'J'k

. 000 "CuHhingr Pet.. '." 7 ti 6
15400 'Entrlneera Pet 61 65 61 i¦?
¦v. Federal Oil. l -'* 1% 1
2400 Gilliland Oil.. S'a 8% 8'-j 8%
3300 Glenrock Oil. l ,:. 1 ] ^
200 Granada Oil... 2% 2% 0 '.¦ 2 '.¦

4000 *Hudson OU. . 41 40 39 O.'.i
6800 1m Petrol. 14^ 14% 14 14
300 *Keystono Han. 70 70 68 hs

7400 Kirby Pet. 00% 23% 22% 23
600 I.lvingaton Pet 1% !% 1 >4 1%

32700 *Lyona Pet.... 92 112 "0 11.:
1700 Maracaibo Oil. 25% 25% 24% 24%
100 Marland. 2% 2% 2% 2%
500 Marln 5. 1 % '. i', t ',

4.0OOQ "Merldlan Fet 19 20 16 16
100 Merritt Oil_ 9% 9% 9% :¦ ,

66200 Mexican Oil... Oi.} 0% o-. -;}
300 Mex Seaboard. 29 29 29 29
ioo Mountain Prod 11 »< 1 \ n'^ 11%

1900 Mutual Ref.... 6% 6', 6% 6%
00 Nat Oil N J. 0't 2%

100 N Y Oil. 14 14 M <

16000 "Noble OU. 3 25 2 li
f u« »da pf. 70 .o 70 ,0
«oo No Am Oil 1% 1% i, -,

10000 *NorlhTvest_ 0'. 23 oo ;o
COOi) *ruii</ P.angfr.. 9 9 '»» 9
»T!»* "OiTn»r Oil. 70 X.. ',,1 70
7000 *Red Banks " t 0* 23 23
40OSalt Crk Prod. I»% 13% 13'J 13%

tooo Hapulpa Ref. ..3 3 3
IBOOSImrns Pet.... 10% 10% 104; 10--¦»
7400 Skelly Oil. 5% 5% 5 6
0000 South P <fc R.. L'% 2% 0 V.%

.01000 'Tnan O & L. 50 50 49 gg
7600 "Wllcox Oil- 4»i 4% 4% 4%8000 *I Oil. 00 02 20 21

Mining
200 Alaska-Br C M. 2% 2% 2% 2%

5S0O Ansr-Am C S A 23% 23% 00 .00%
S000 »Blg I,ed(?e. 20 02 21 22

31700 'Best & Mont.. 40 46 41 46
3300 do Cona. 3% 3% 0% 3%
1000 *Cal & Jeroine. 20 23 20 23
3000 .Citndelaria M. 20 2.0 00 23
1000 »Cons Arlzona. 0 2 0 0
600 Cons C'op M 1 % 1 % ,=, ft
600 *Cop Canyon.. 97 90 97 99

0700 *Cortez Silver.. 92 90 89 92
1000 Cressori Gold.
6000 .Dlvldti Bxten
200 *Dolores Ksper. 86

5000 *K1 Salvado.
looo *Bmma Sllv.

13500 *Etireka Croes. 24
2700 'Goldfield lrlor.
3000 *Gold Zone.
C"00 .Hard Shell
r.ooo »Harmill Div.
600 Heels Mining..

10O0 liolllnRor.
600 Howe Sound,

IO00 .Hul! Copper.
55600 liulep l.pad.
1600 .ler Verde Div.
700 .[,* Rose Mln,.

1900(1 .McN'Rmara.
100 Magrr-.a Copper
100 Mason t'allev..

1000 "Mohican...... 21 2! 21
* oi *

300 Motherlode C. 7% 7% 7% 7%6700 »Natlonal Tln.. 40 48 42 48
1000 *Nev Ophlr. 32 32 32 SO
700 New Doininion. 0 '¦; 2% \>t'. %.
.000 Ntplsslng. 6- fi. ,;. m,10000 »Rex ons, 8 8 7 7
1000 .Silver Dalc B 5 5 5
2000 *S*.lver IIIUs. :, ;,f,:,
)700.So Am ," & Ct.. 5 0'. '.:. 51;
2000 »Stand Silver.. 15 15 16' 15
4000'Stewarl Mln.. .". >, ., >
250C -T no Dl\ Ide.. 62 60 61 62
300 Toro Bxten... 1'.. >-, 1 ij 11-
000 T0no Mining.. ijj \\} ¦¦', 1-T

2900 .Tuolumne... 54 55 £,0 5110500 United Bastern 0 2 Uk 1 li
900 United Verde.. 07 29 07 ->g
100 Utah Apex. ... 0 0 3

7300 .Volcano. 50 so 40 49
30,00 MVest End C.. 83 85 80 94

*.'7.'tlrj cents a share.
Bonds

Saies (000 omitted). Open High. l.ow. Last
.V. Allied Pack .;»... 69% 70 69% ~i
5 do 6.- -.;r*. 55 55 65 56
*> do Sa w i. 80 sc 86 86

07 Alumlnum 7s '33.102% 100% 102% loo'o.

J- nniium K . u l=-H'oti l»J"t JUJ'i 103't
: Barnsdall 8s. 98 98 98 9?
2 Beaverboard 8s.. 60 62 60 fis
B Beth Stl 7s 1923.101% 101% 101% 101 %12 -'.j 7 s 1936.... 102 100 101% 101 «466 Can N Ry »n 7s..109% 109«4 109', I0(i*t
1 Can Pacific- 6s. ..100% J00% 100% ioo",
Cent Steel Ss.... 98% 98 Vj 98% 98'..

26 Col Graph 8». 45% 47 46*j 46
0 do 8s ctfs. 3 7 07 37 7

r-lis G&3 7s.101 % 101 % 101% 101%7 Cons fl-.s Tl:-.!-. 7-.102% 10;'., 100% 102%
1 -ons 'lextlle 8",. 97 97 97 97

O0''ons Coal Co 5s. 86% 86% n.; ggu
3 Cop Bxp 8i 1923.102 102 102 102

.lo 8s 19 24 .102% 102% 103% 100%
2 do 8g 1925-104% 104% 104% 104%0 I'ubai. Tel 7%s..l06 105 104 % 104%
Deere £¦ Co 7%s. 97% 97% t'7% 97«i

. riim.M.n. I 11..IIIH. 1A1I l«il? ,.,;?

Investment
Questions of gevral. interest to in-

veetors will l>r answererl tn this eot-
umn, in which caei) ovty iuitials will
bc usrd. Otlicrs will be aneu-crrd by
inail, Addrrss all inquiries, intlos-
ing a stamprd. addrrssrd envelope, to
Financial Editor, The Tribune, 154
Nassau Street, New York City.

si..(.!.< of Postum
in Will you kind!) adi lac mo

iplnlon ol ii.- Posl um '¦ ren I'oni
l->ai iu.. 8 per ent cuinulatli <¦ pre
(ei -.¦ aiock, aa aol foi h by lnelose.1 ch
.¦:'..' W. V. K,

\nswer. The earnings rocord of the
nl.i Postuiti Cereal Company as set
i'oitli in the recently published statc-
ment and tiic balance shoet would geert),
in our opinion, lo offer fair justifica-
tion for the capitalizntion of thc new
concern. When the securities of a

company which has l>ccn for years
owned by a few individuals are ilrst
Bold to the public there ia almost in-
cvitably on elemenl of speculation in¬
volved and their investment charactcr
remains to be di monstrated. This con-
dition we believe (>> apply in ;i measure
l:i this instance.

Unsuitable for Investment
(juestlon Will you lUndly givc me your

opinion ln rcgard. to tho Islund OII and
Transporl Corporation 8 per cent golcl noie
bonda? 1 um holding n $1,000 bond and
ain fearlng Ii ... nol » good Inveatment,
Also, your opinion oT Hic Ml.ldlo Wesl
Utllltlcs C.'ompnnv 20 veai s per cenl sp
ui d gold notes, series C S. 13 V
Answer. -Wc consider the oil bond

speculation nnd ihe other suitable only
for a business man's investment, rank-
ii ¦¦ \1 id II. Wci t l ilitiea bond
bove thi Isliind 0 and T ram poi'
orporation not Vou rio 10I in ntion
.. ir .- n um ilanccs, but il you nrn 3cck-

iiif2 ¦¦ hijrhest- ":¦ nde ecu rity :¦ ou
would do wcll tn consider changing l"
gilt edgc ,-i iii ..a.! <m industrial corpo¬
ration securities, such as United States
Steel sinking fund 5s or Atchison, To-
peka & Snnta Fc. general 1s. Other
sound securities whieli we regard as
safe investments and which givc a

higher return than these are mentioned
.'ilmost daily in these columns and you
can select from those such honcls a?
meet ihe noe.ls of vour case,

Losl on Island Oil
\boul Iwo yoara agi
.f Islarrd

ara ago boughl
and Transport

ic ln ¦.,- ,- touch
me .'.' t ,i sharp.

yuc -; mi.
snn harea
stock on tlie
with h.mpan ¦-. 11 .¦.¦¦

Iu.fttchi ¦¦:. ad> decline of Ihe
stock, and would grcatl) appreclate know
Ing your opinion us lo tlip present standing
(.f tl.,. company, also my chances of saving

ginal Invesmenl. Mra W >. F.
Answer We could nol attempt to

tcll you what your chances would he
recovering your los* in Island Oil and

!¦¦ ii -"ui! slock. Unlrss ; ou can al-
ford to conlinue your speculation, we

... that you disnose of your hold-
.;:- nnd ou! tin procceds into a wcll-
cured bond.

Vnto Stock Speculalivc
¦.. Qulte "' tim. npo ', hoilfhl

some llendee 'oiiimon paylng 18 >- it
liavc been untibU' tn find oul uch ahout
II .. oinpauy mi.l am writlng to a*1)' .' ou
". nul adi aelling II at 11m pi os.
pi :¦¦.-. n kltis -., hat 1 .nn ir -t for It, or
shoul.l hold .... lo II In lh. hnp that II
. baci. '.. soniewhere near Ihe

¦¦ M iss A, V. f.l
Answer Thc Her.dee Manufacturing

( ompany, like many other motor coti-
cerns, was forced to take n large loss
on its inventory last year more than
$1,000,000. As a result there was a
defieit of $912,079 for the twelve
months ended August 31. Since the
first of this year, the company's busi¬
ness has picked up somewhat. Yet it
would appear that there w\\] have to be
considerable further improvement in
earnings before tho common .stock gets
back on a dividend basis. Always
speculative, this issue in the last few
months has l.een more so than ever,
and hs we make no attempt. whatever to
predict future events you will have to

iltt-dl. Onen
Inter R
Kennec .102-1:
Lac.lcde Gas 7s. 97 '-.
I.it.bv McN< il 7s. 9%
ManttobH I'nw 7s. '. 1
Mai land Rpf 7 '¦¦ t 96
N Cloak g S gs. .101 t;
N'al !.<¦-,. Di. i- Si :.-
:,-. :-:ii ,< n u si

i... 11 « i. s
Phlla Co fis '.-.',
Phila ei.is i'i ,

Phlllpplnc '.' .-. 107
do 5s w l«.",i-

i'i il Ips iv .-.-- ;-..'-.
I'ub >'.- r N J 7b. .. '.
Rnbcrt Oali 7s 96
S. an Roi 7a '23 99 \
Sha wsheen 7 .:¦. " 2 ¦,
Slnclalr i' 7s w I. PS %
Solvay et Cie Si I" ;,
... Bcll 7s IC! ',
S OII N V 7, 26 105-%

do 7s 1928. 106'
do 7s 1930. 107 '»
do 7s 1 r.ri! l n« it
do B'-jK.lOfi 'a

Sun OII 7n.100
Swlft &¦ Co 7b '25.10) '.¦
do 7s 1931 .10:;

Texaa Co 7s.101%
Tlrlrtl <>sas;c 7s. 101
Tol BdiBon 7s_104 ';,
Unit Oil i'ro.l ^n. 93
Vn Ry Hav 7ViB.102»,i
Vacuutn Oil 7s. 107
Warner Sut; 7,: 96M
Western K!e<; 7s..106^
Winchester 7'¦..«.. ds

Foreign Ro
Argentine 7s. 9?'".;,
City 1' Alegre Ss. 10
Russlan r, '-as. is iu

do 6 'is ctfs. is i.j
do %a. IS %

Swlss 6 He.100'.4

Hlch.
7 9 -j
n 2 % 102 *i 101

R1

101 .;
io::'
1.,...

106
107'.
nn

106'
J00'
101'
103'
101'
101
104'

I06»i
10 '.¦
!"¦.'¦.

80%
"'¦->

I n 1 ' i
106 »,
103 i,
1051

u ^,-
9 6 96
99-% "',

102 , 102«j
98';

103% 10'3'i
102 \ 102 'i
105 *4 I".",
106% 106'i,
107 x. 107 .>%
106
100
1011
103
101
101
104

10 2 H 1 n 2

10«34
98 li

nds

106'
98

101
IS'

18%
100 '.a

100%
IS%
18',
18 U

10'
r. r, ...

110
101 a
1 0 3
int '<,
101
I'M
93

10 2 '.4
107%

9 8';
100%
18%
18

100% 100'

Miscellaneous MarkeU
rnblic U

Bid
A.ll P i T. 1"
do pf. 84

A 1, & T 1 2 7
do pf... 93

A U .t K. 140
do pf. 4 1'.,

A }-> & I,. 8 4
do pf. 8.'>

Am U Utl. 8
do pf. 25

Applch P, 7%
do pf... 6 4

CarPP. * T. I
Lntl St E. 16

do pf. 70
:itie3 Pv. l'
do pf. 61
do R sh 20 :,
do7ri s BU5

tilities Securities
\ak [. j,19 % Colo P«v, l;; i.
16 do pf. . ss

"

C PR <c.- L,
do pf.

E B & ri r,f
B D K pf.EO&F 1 6s
do 6% cn 92 »;do 8% pf 80
do 8% en 116'i

96

30

20

96

8H;I'V!1 LST1768 do pf.
N'o Sta Pw
do rf.

Rep Ry L

.lo C
do 1J

8 8

do pf 13 5%
do .j s pf si y-i
dosB pf 7S'j
do ch cm 76
no si cm.l :;7

CL&Tlstos 68%

A r g. k fis "2
A P i L 6b 86
Applll P 6b 82
Chrd I Ss 97
i'.-,lo P 3 83
VA r-'a&o ds. 7 7

^o Ca! 13.1
do pf. 10

Std G * E
do pf.

T RyL& |>
do pf..

U I. X.- Ry
do lst pf

West Pwr
do nw pf

06

1 5
1 12
17

Bonds
9 4 IM St P 6a 8614
*8 V h &R 6s 75
8 4 U.UahSeo 63 <)&'»
98% U S A 1 8s 98 u

WGJlsl Bs 98
"

8S hVIa Kd 68 90

88%
7S
89%
99'i.

101
"

94

ii '.:

Atlas 1
A D T N .!
*Am l.td

.lo pf. 30
Am MC pf 7 2
Am Td pf. 3
AmType F 45
do pf.. 90

Bush T pf 65
Borden's,.. b'

do lst pf 9 2
B B Spl. 90
City Invst. 60
Crk W. 40

do pf..,
("liilils Co.113
I'ellulold-.lOl
D L *- W. 8 7

Miscellaneous Stocks

76
4

50
95
70
99
94
95

80
1 16
10 s

Ex. h Bct. 100
Int Sll pf. 90
Lh V C S. 66
.Vatl Cskt. 75
NtLlcor pf 80
NP& Ty pf 98
Phelpa D.166
Poatm Crl 61

<t" Pf. 102';Ryl Bkg pioo
<lo Pf. 91

S C H L 64
Hnger .no
StLRMft P 35
Vpullaalte 42
W «¦¦ B.

69
8 5
85

101
175
C2

102',5
no
95
67

115
40

Yale A- t

1 'rap 1'

28 5
Idend

Steel and Ordnance Stocks
Atlaa Pw..
f^olt A ...

du Pont
do pf...

Eaat Steel.
IJIBtl.

do st pf
Here Pw

Car Sug...
Centl Sug.

do pf.
C Agairi-e.
F.lrdo new
Fadernl.

ill
24
sr.
70
20
15
30

1.54

116
26
89
72
30
20
40

16D

lierr 1' pf
N'llrs I! P
do pf

Scov Mfg.,
Th-.np Irn
Woodw...
Win C nw.

Bid
9 2
46%
87
130
16

10

Ask
94
48
911
170
26
45
20

Sngar Stocks

4«»

IGrt Watn.KO%l do pf. t)7
iMt An. io
|N'iiUpr.al...i23Nl Klque. .125
i8ava.nr.ah. ?.l
? do nt... 7i

J40
ion
20

127
150

Information
dccidc for youfself the besl course to
follow,

Small Investor'a Vlewa
Questlon I havo been rnadlng dally

ral vears your Investmenl column.
tlilnl< lhe adi Ice vou Rhe i-i ;i l.lutely
aound and very g.1 do think. Uk.iirIi
Him it In more ror tlie man oi woman or
tvon.lt h than for the ono of moderate means
Do vou think ll i- posslbh foi >< man
III e mysell have about (2 000 In ;. i»h

,.-..., ba nl< who." - .-;. i.Iuk.-i arn modpi <!
un,I whose livii.H expeiisea n 11.I .i|
11 se earnlngs lo oinbine investmei
a] pculatlon In hia v .: '. '< '! pnrhnp
..... hfllf of nbovi in Itlgh grade preferred
stocks w hi- li j ou 'ni ve tei meri .. bui
i:e*« man's Invostmcnl, such nt Steel pr«-
i, red, eti I; should ii<"-e ili clli.
B|U0 ftfter .-i Ime, buy n few more of thi

SRtue grado, lu.iii Indeflnttely and dra v

dividends <>n lhe stock and interest on
hHlnn.-e In bank. nnd ultlmately In so

rnilo.i boom times, sell oul the lol anrl
agadn pui ih« money in .¦ savlngs bank.'
\ innn of woalth .un Lo sfl-tlsfled with
Income alone » 5 or 6 per cont, bui thla
same pereentage on only 82,000 is no pltl
fullv small llint I would !"¦ ii gray-halred
mati beforo my prlncipal would much
. than double may add thnt

have been i studenl of llnancial matters
c,,. H number <¦' years nnd belli. thal

can tell In h genei al wa>. .. hen utoeli
(i hond !>¦ li a are ahnormn 11 h ¦;. h

,,-»..- mallv lo '¦.. M geems '" b; th-
i..., . niPthorl il would be r><.Ible to

inonej enrn 10 In 10 pci rent In
II end of ¦'¦ '" 6 i.ii nt ,-i ihI al III hn he

,.,, |pal si .ni-- !'.. en boi da of the
blfihesl grade vury eonslderably In n

between porlods of depression nnd infla-
i., . have nover seen, i.» your colui
Invcatments discuseed from this mukI-
and would greatlj approclate oui ad
x i,.,-. don'l ex pocl lo bo In ni ed ol
above $2 ooii. m niii in good heiilth unl

ii . Is enough to Lake care of n

se'lf and famlly. A, D.
Answer We think perhaps the rea-

son you have nol seen the proliosal you
snfrgcsl discusscd in The Tribune is
%-. j| is a speculal ion. f j ou fcel
i-nt you ure in n nosil ion to ipeculatf

vuti can lind anv number of lov;er
';.-.mdo b -nda or stocks thal yield 10 to
) : nr i- rct\\, but you would l>e running
Lhc risk of losing both int erest and
Drincipal in many instances, and in the
loiig run you might even find thal youi
net return would be larger if you had
placed your capital in sound bonds al
5 to 6 per cent, for the chanceB are

that at the end of a dc'finite period von

would have intnet your principal plu
the interest you had received for thal
time. Thus, in order to doubla your
$17,000 in the time you v.-nnt to rio it, ii
will probably he necessary for you to
engage in speculation, and in tnia we

could not ho of any help to you. Your
system is outside tho rcalm of con-
scrvative investment.

Pountain Pcn Enteru Field
... ie;,tlon have been n rcader of your

pappi for years and admlro your Invest¬
ment information had a salesman call
on me from )v Dlctator F'ountaln Pen nnd
Pcncll Company, 042 Madison Avenue, New
v,,,\ who was Hclllng stock ol the above
r. .. ..I coi pany al $10 50 h . hare
called al thi offlce to see hat as
like and n man v lw is their '.'- il agent,
Mr, Whetess. Their s,.-!--' rl Islng wa
lnc t-i the way he tnlked nboul Ihi fu ur.
nf Hunie would appreciate voi

you w ould ad ¦. Ise .. on said compan
.- .,,-.. and Its fut ure, ns am a wa M
are rons Iderablc dlffc ri nt p ns In tho

.1. D.
Answer Securities purehased for in¬

vestment should not be judged hy pre
dictions of future earnings, but by
demonstrated carning power over a

period of years. Until thi-- company
has become lirmly established in its
ii- !d, where, as you suggest, it is likcly
to encounter formidablc competition,
there should not bn any dou(b1 in your
mind as to the speculative character
of the stock. Unless you can afford to
taL.o this speculative risk, lcave the
stock alonc.

lour full columns of in¬
vestment questions nnd an-

sicers icill bc publiiih&d in
The tribune every Simday
and Monday. On other days
one full rnlumn icill appear.

Trust and Surety Companies
0 00Alllance 70

Ain Suroty 6 7
flankors . .32 7
Hond & Mlg.2 15
Bklyn Tr C...4 10
Cenll Union..380
Columblu 295
Emplre Tr ono
Kqult T .266
Frma L £ T.435
Fidellty lnt 000
Fulton .... 240
Guaranty 200
Hudson . ..ioo
Kings .... 660
L.wyrs Mtg.Kj
I.wyrs T. 1 08
l.ineoln Tr 166

-1 Manufcl rs
73 Mercntle

3 l) Metropltn.
246 Mtg Bond.
I :0:M-.u T \Y..
390 N T Title
305 Ntl Surety.
-N V 1, & 1
70 N Y Trust

445 People't
210 Realtv Anso. 110
60|Tllle Guar...310

.260
0 0

.lo.

.145

.oo:,

.600
308

206 V 3 .950
U S M \- T.27
I' S T G. 83
VOesti-hslr. 140
^Vest. T A M.150

r-oo
275
oo

1 15
IOO
212

316
010
1 20
300

Insurance Compmnies
Am Alllance.270 280|Hanover
City of .V Y. 170
'"tiimtiwiih. ooo
Pdl & Phe.. .550
IVanklln ... 80
Globe A- R.. 1000
Grt Amn .050

«o
180 Home..
326 Ntl Liberty...155676 Nlagant ... 137
90 Stuyvsnt. 50
. Untd States. 4::
260lWestchf.tr.. U0

165
143
75

Standard Oil Companies
Anglo Am 17
All Rfg Co.920

pf, .115 117
010

|Pr U * G.540
960 jPrai P 1,. .000

Solar Ufg.;!.',o|Sou P 1,. 9 0
;So Pa Oil. 180
S W P l> L 67
!*.S O Cal.. 95 % 96'
!.« O Ind. 87% S7%Sl O Kan. .520 o40
S O Ky. .485
S «..> Neb. 1 rn
.S O N .1. 177

do pf. ..115
S <> N Y.376

V8 S O Ohio.380
97 do pf. ..115
14 '4 Swan £- !.' 40
ox Un Tk Cr 10U

do pf...100
iVhcu Oil. 038
:\Ysh Oil. 00

Tar $25.
Miscellaneous Oil Companies

Borne- Scr.360
Buck P i.. oo
Chsbr ...190

do pf ..lil
Contl Oil..108
Cres P L. 0 0
Cuinb P 1.140
Eure P U. 95
GSO pf nwlOO

ilo pf oldllO
do oom. 44

111 l- U. .175
Ind P I.. 9 0
lnt Pot l.t. 14
IS'ti Tran?. 27
X Y Trns.169
Nor'P L. 106
Ohio Oil..269
Pa Mex P 26

19b
14

101
0 4

150

114
4 6

101

9 5
185
60

490
176
\o

342

Atl l.obo
do pf. 40

BrAOCoLt 03
Culf OU...366
MbO * Rf.017
Imp ii l.t.101
Magn Pet.156
Merr 0:1 C 9

375
203

160

.|Midw Rf.. 170 180
Mtn Pr C II n

jMutual O. fi-%
|*S Ck Pr. 13
ISapijl Rf.. 2%
WStOA I, 0o

'Par $10.

f....

Am Cg .-in. 6
do pf. k

A M A F 0 0
»G W Hel.lJ
do pf...10

J S Young 7
do pf. 8

Tobacco Stocks
70 |Mc ,\ 4 F.10 1

P ft A T. 65
.'40 Unvrsl I,f. I2.

VYeym B.lH:i
1 10 «do pf. 106

.Ex dividend.
90

105
1 ss
1PD

Am C'vn
do pf... 00

Caaeln Cp. 30
du Pont... 10
Gradclli ..116

Chemical Stocks
0 15 |Ky Solvay 15 4 5

35 (Mulfd Co.. 40 60
45 Merrlmac, 80
11% »Mere C pf 65 ;o

100 »KX divldond.
New York City Bonds

Form. Rate. Maturny. nid. A.«k. YieldInter 4>j,s, 1971.1Q4% 104»4 4 27do 4'i», 1967.104'i 105 4 jirio 4 4n. 1965.104 4, 105 4,25
do 4 Via, 1960.104'i 105
do 4'is, 1957.103»i 104%do 4>4s, 1966. 99% 1001.
do 4>-4?. 1964. 99*4 looi.
do 4Via, 1962. 1)9% 100V4do 4>4a, 1960. 99 % 100 '4do 4US. 1960-'30. 99% 100'tdo 4s. 1959. jf,
do 4s, 1958. 95
do 4b, 1967. 06

Reg 4s. 1965-66. 9444do 4s, 1936. 94i,.j
Intei 3Vbs, 1954. 86
Coup 3Hs, 1964. 86
Reg 8V3S, 1960-'64, lno. 8«

rio 3';S. 1940-'60, lno. 4.46
do 3H«. 1922-VI0, inc... 4.45

Reg. coup (eerUl) 4Vii,
1932-'U2, lnc. 4.46

Reg. coup (serlsl) 4V4s,

96

96

»6»4
87
87
87

4.26 -
4.26

4.04
4.26
4.24
4.04
4.24
4.2 4
4.24
4.22
4 22
4 22
4.24
4.39
4.24
4.24
4.24

tf 123 Years of Economic Development &the Bank ofthe Manhattan Companv ^

> 4

'£&?*>r. ,.¦* ..

V
.'A

The Ttiscovery of ^Petrokum

/N spite ofthefact that rock oilor
Seneca's Oil" had long been used

1 or medicinalpurposes, it was not until
around 1S59 thatpelroleu»i,whcn dis
tilled, was discovercd to have a high
marketvalue. A company,organized
that year to produce and refine pe
trolcum, sunk thr first oil well in
Titusville, lJa.

As thc economic importance be-
came apparent, there followcd wild
speculationinoillands,andenormous
production, and thc solid establish

menl ofoneof ourgreatest ii

Foundedin 1799, theBa
Manhattan Companv ha« ¦¦.

beginnings,andinman) cas< -

to foster the growth, of some
most important industries. [t;
on thr factors involved in pr< -

dayindusl therwit
ground of cxperience coveri
cntirc period of industrial di
opment, enables thc Bank to i (Fer
a service of cxceptional merit

Bank ofthe Manhattan Company
CHARTERED C%^ j 1799

40 Wall Street, J\fav York
OFFICE%S

STRPHEN BAKER RAYMOND E fONESVresiientFirst Vice-Prisident .

^'^
I%towN Ofno-ji Vni,s Scuare, Ne*> York , T ?, METtt

BaoortTN 0»ncg».St. JoAn't Place, Cyprttt //.-.., Liberty fow |0HN ( M°0,«
Quiinj Boiocni. Orricrj Jan-.a-.ca, Flutking, Ung Island City, Far '' HA^V E. PoTTI

Rpcka-uiay, Rcctway Pa.k, Rockaway Bcach, Staiidc, Rickmand SaMUEL SlOAM
Hill, Eimkuru, Matfeth, Cnna, College Point, fVoedkaven, AU <lOMi.Brcoklyn Manor, Ridge^d, Fre.i P.d^Capital 55,000,000 Carl f. StuihawSurplus and Undivided Profits, $16,985,084.27 George Zabrimm

Dirteterj
J. E. Al.ORED
Stephen Baki»
B. H. BfJRDEN
Michael Friedsam
Walter Jennings
Raymond E. Jones
G. Mowi and Leavitt
Henry K. McHarg
GtORGL Mt'NEIR

Ccrtificates of Indebtedness and United
States Treasnry Notes

Arorei.
Month P. Ct. Y. ar. R a. Asked. Yield.

Muno. .4 \ lOO-A 100A 5
;'. .. '., 1922 I0OJ -, 2.49

A ugllst '. '- 00 ¦', 00<ij 55
.Keptember. 4', 1922 100 Vi '00% 10
.September 5 % 1922 100% 100% 3.69
.Dhc. mber. 1 1922 " \ 100 '¦¦ 3.80
Ma;.l ¦.¦. 1920 100 82 100.86 4.00
.June .5% 10'. l I02s4 102% 4.40
*¦'-. pt« oil- V. 1924 102 ". 102 .', ( 10
.March .4 % 1923 100% 100% 4.44
.March .4 1-4 1906 ioo', ol 1 16

Vcoeptable In payment of Fodcral taxes
on li-.o dat es of matui Ity,

New York State Bonds
Issued In .-..up. 11 and registered for--,

not interchangeable. Coupon bonds reg-
iaterablt.

Security Rate. Due Bid. Asked.Yleld.
Canal and Highway 5s,

1 122-1930 .4 40-.
-. 1931 1940.4.71 ..

d ) 6s 1944 1970.4.10 4.00 -
'anal Imp 4 '-. - 96 1 1"'- -n 1 ;: 95
Highwr j imp 1 ¦-, I9t 0 109 .¦-. III % 0.9i
Canal p i \ n 1960 ...104 jnS% 3.96
II Igh wa Imp 196! 104 106% 9 5
Barge Canal rer 4%s. '45.103% 104% 0 9 2
Hlghu ay Imp 4s 967 .". .100l4 102
Canal Imp 4s 1967 0014 102 0.32
II Imp 4s, 1960 62 In 100 'i 102 fi 93

rio 4s. 1958. 100% 102 "..92
Can Imp is, !960-,62, Inc.10014 lf'"
Pa ad. 1 :¦" Pk 4s 1961, 100' 1'. S '.;
Barge Can Ter 4s, '42-'46. 99%-.
Federal and Jotnt Stock Land Bank

Bonds
ui itjr. r; ite Due Bid Asl -¦.' riel l.

dei -I arin ' oan 5s.
1938 '90:: .100% 10114 4 IS

Federa Fa rm I -.a n 5s
1941-1931 .102 % 103 ta 4.60

Federa Fa rni 1 oan 4 .-,
1939 1924 .98 91 4.1

Federal Farm Loan 4',4s,
¦>' 1900 . 98 99 4.69

Federal Farm loan 4%?,
1937-1922 . 98 99 4.61

Chicago Jolnt Stock I.and
Bank 5%s, 1931-1951.. .103% 104% 5.00

Chicago Jolnl Stock I.and
Bank 5a, 1937-1940. 99 100 6.05'

Ch'cago .lolnt Stock I.and
Bunk 5a. 1951 .101 '4 103% 5 08

Short Term Securities
Security. Rate. Due. Bid. Asked. Yield.

Alum <"o of Am 7s, 1905.101% 101% 6 40
do 7a 1900 .1021% 102% 6.60

Am Cotton Oil 6s, 1904... 9514 95% 707
Am Tel A Tel 6m, 1922...lOOJ, 100% 4 7,

d(t= 6s, 1924.10011 101A B.45
Am Threari Co 6s, 1928. .100% 100% 6.83
.Am Tob Co 7s, 1902... 100% 101% 505
do 7s, 1923.101% 102% 6.50

Anaconda Cop Co 6s, 1929 f>S 1^ 98% 6 "3
do 7s. 1929.102% 100' 6.47Anglo-Am OU 7%s, 1925.103% 103% 6 23Armour conv 7s, 1930...103% 3 03% 6 47Balt A Ohio coll 6s, 1924. 9S 91! % 6 68Boll Tel of Cftn 7s. 1925.101 101% 6 42Bethlehom Steel 7s, 1923.101% 101% 6 05Can North Hy 6%s, 1922.100 100% 4.9ftdo 6%s. 1904 . 99»; ]00% 6.28

lan lac Hy 6s. 1924.100% 101% ft 40
t ent. Arg Ity 6s, 1907... 99% 94 747Coiis Gas of N Y 7s, '22..101% 101% fi'oOCopper Ex Asan Ss, 1923..102 100% ft'40d0 8s. 1?24 .102% 103% 625do 8s 1926.104 104'* 6.0.0udahj 1 ack Co 7s. 1923.100% 301%Federal Sug Ref 6s, 1904.. 99% 100'Goodrieh B F conv 7s, '26. 9S% gguGulf Oil Corpn 6s, 1 923 ... 1 00'4 1004,

¦'." "». '900 .103,4" 1(n,;Heinz Co 7s. 1930.104%Hock Valley 6s. !924 99 %ITumble OU * R 7s. 1923.100% 101Inter R T conv 8s, 1922.. so% spKan City Ter Ry 6s, '23.100% 1.101
Ivennecott Cop 7s, 190,0..102% 100Lao G l. lst &¦ ref 7s, '29 97 071Phila Co 6s, 1944. 95.V jgProcter & Gam 7s, 1903.. 101% 101 ¦. Kni!U .1 Reynolds Tob 6s. '22.100% 101

' -"isSe-ars Roobuck 7a, 1920.. 100% 100% 6.00<Io 13, 1903 . 99.^1 p,,j, 7 .,.Solvay & Co. 8s. 1927...102% ioo\ nS'weat Bell Tel 7s. 1926.102% 0'"* «inSt P U D guai- 5%s. '0,0.. 100 Oo\ r'-oStand OU N T 7s, '25-'31.104 08%do 6%s, 1903 . loga- j0.,.'Swlft & Co 7s, 1926. 01% ofij IH<U\J»- 19?' .103^ 03% 663lhe Texas Co 7s, 1923.. inp: 10! r...I'tah Securities Gs, 1922 99% 99 ff c -~

Vacuum Oil 7s. 1936....107 107I4 «,?Weat Blec conv 7s, 1926.106% 106% i.H
'Called for payment April 15, igo-

-.-.._.

Equipment Bonds
CQuoted on incoine percentago ba.la)

Atl Coast 1,1m. 6 llll.'ll B<°
do . 6% 1923-':tfiBoston & Alb.. 4% 1922-">715 * ° . 4% 1922'27do . C, 1923-'86Bethlehom Steel 7 1Qo-> ,.,,

Buff n A P... 4%.5-6 1922-'35Canadian Natl. 7 1935t'anadian North 6 l<)2-'-"19Canadian Pac.. 4%-6 t9.23-'32C R R Of N J.. K l923-'06t'lics & Ohio. 6 1930 .'-.-,
,

d<> . 6% 1924-'35C B *. Q. fi 1923-' 5Chlc A. N W.. 4% :922-,:,02° . r- *1923-'35
n 1? t%' t4"" 8,'» I925-M6G R T & Pa..-.. 4U-5 192".".7
C C C & St ti., 6-S 19J3.'2JDel A Hudson.. 4% 1922do. 5 IS^S '35Erie R R. 4%-6-8 1922-'36rlill^ ^.°Ftl? Ry 8 l»33-'36
n ia"1 T?!unk ',- «V4 1936Illinola Central. l%.& 1322.'"7<Jrt . « 1928-'0r.

104-'
99'

6.10

5,55
6.50

fcl^p II

CONDENSED STATEMEN1
A' the close of business March 10, 192

ASSETS
Loan* ar.d Discoums
U. S. Bonds ar.d Certificates

$98,063,761.11
7.602.989.27

Orher Bonds and Investments. 5,031.47192
Banking House
Customers' Liability, Lecters ot' Credit. «q
Cash, due from Banks and U. S. Treasurer
Interest earncd .

LIABILITIES
Capital Stock. $4,500,000.00
Surplus. 13,500,000.no
I'ndivided Profits. 2,403,829.29
Reserves; Taxes, ctc. ..... $44,352.10

1.500.000.00
6.853,022.IS

27,081% 148.00
368.025.16

$146,519,426.19

$21,048,181.39
722,199.71
360.816.50

Unearned Interest.
Circulation.
Letters ot Credit and Acceptances. 7,855,882.89
Deposits, viz:.

Individuals._$86,691,942.51
Banks. 27,840,403.19
United State*. 2,000,000.00

116,532,345.70
$146,519,426.19

Secking \Sew Business on Our Record

Ch THE

EMICAL
NATIONAL
BANK
OFNEWYORK

Founded 1824
BROADWAY AND CHAMBERS. FACING CITY HALL

^ame. Kate. Maturity. Bul. Ash.
r nui- a'xt' " V"' ? l933-'35 6.00 5.75Louis * Nasi,.. ., ,882 .33 B70 B ...

2° . 6 192'J-'35 5.76-,,",%.il- 6 ''J 3 S123-'SS 5 75Michigan Cent. 6-6 uil-l'.'s.s i, <ioMSt P&SS M. 4%-6 19^-'$6 595
MK&T. «H-«-TltM-'M 5.95
\: v ,..",'" " 1923-*24 6.60£.-/ Central... 4t,-5 1922-'S2 5 80. «° . C jy.'^-'35 6.90 V65v"'%. ¦,:,¦.... 7 l<r>2-'35 6.75 5.30wJ».WS," «%-B-ei922-'29 0.50 6.00Norfolk & W.. 4',i 1922-'24 5.8S 50.%'"¦¦. fi 1923-'3i 5.76Norih Pacific. 7 I928-'S0 r. 75V'ac Prutt l*.p. 7 l926-'85 6^5iBimsyl .; lo.. ^41, 1922-,,/»3 5 86Pannsylvanla 6 122 '86Plttsi * Brle... 6>, i923-'35 5.75Readlng Co i ', l922-'27 5 .;.
fcjoaboarcl Alr L. 4M»-5 1922-':17 6.50
Soutliern ]'ao t i, 1928-'2« :¦ vo bul

.
do-.7 i<i'24-';:» ;..«;, (L60Southcrn Ry .. 4^.5 l922-'26 6.10 6775do . 6 1938-'3a 5.90 5.70'

St l.ouis s Fran 5-6 1922-36 !>.uo 5.75
Union Paelrlo 5 1924-"36 5.75 5.40
L% Tank Car... 7 1930 6.60 u 10

. ....

Cotton Plant Bank (.los??
COTTON PLANT. Ark.. March 18.Tho Fir-t N%ti.;nal Bank 01 Cot'.on

Plfciit, closed its dooi-a to-riav. Thc

PRUDENCE-BONDS
t-tmranteed 6°. per jear to nmturitj
uuil !00*« priticlpal at ma-turii?-

B'rSte for Booklet Q-IS*.

The Prudence Company, 1k-
Sl Nassau St. >'ew York.

Finaneial Items
George W. Baker. president t>t *¦

Oeorgo W. Haker Shoe Company. ef >:""°

lyn; a director of the Kirst National ''.¦%,
»f Brooklyn and »)f the People's C*"^,
Bank »nd a truatae .«< the SuronarT5a.B.Bank ot Brooklyn has been .l«o«**T,
rrcior of tho Liuon National COtPO ratioa-

Tha Imperlal Ottoman Bank yestar*
announced lhe opening of a sub-a«fB<"p
llamadan, Persla, In additlou to the ag*""
rcoaiitb opanad at Rumallah. Palest'""'

Al hii auction yesterday the Nf*
and Sugar KxchanKP mcmbers"1!"'

iu-oii-i was soio to b. '. ,,
.: ,1 ....! ,U.» ,,,..,,Km-nhip P* ' '

T. N'Ut


